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OVERVIEW

IMPEL COLLECTIVE MANAGEMENT LIMITED

BOARD OF DIRECTORS

BOARD LEVEL

Operations Licensing ELENEES Distribution
Committee Group Committee

* Independent music publishers are eligible for
membership if they control less than 5% of global
MEMBER MELLCE
LEVEL * Members elect directors (subject to automatic board
place for Loan Directors until Repayment Date)
* Members have reserve power to direct the Board by
special resolution
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KEY FEATURES

e UK Company limited by guarantee without share
capital. Company No. 11152660

e Until Loan Repayment Date, Board includes
directors from all 7 Loan Companies

e 4 elected directors from membership (non-Loan
Companies)

e 2 appointed directors (1 x executive director
(IMPEL CEO) and 1 possible non-executive
director)

e After Repayment Date, Board will set out a fair and
balanced mechanism for electing all 11 member
directors

e Operations Group, Distribution Committee and
Business Development Group are advisory
committees

e Licensing Committee is advisory save that it has
delegated powers to approve certain licences




GOVERNANCE ARRANGEMENTS IN DETAIL — BOARD OF DIRECTORS
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ANDY HEATH
(Beggars)

PRESIDENT

DAVID KASSNER
(Kassner)

ANDRE DE RAAFF
(CTM)

MARY JO MENNELLA

(MUSIC ASSET MANAGEMENT)

DOMINIC
MCDONALD
(Faber)

SIMON PLATZ

(Bucks)

CHAIR

BOARD OF
DIRECTORS

SARAH NON-EXECUTIVE
WILLIAMS DIRECTOR
(IMPEL CEOQ) (Vacancy)

MIKE BOX
(Reservaoir)

JODY KLEIN
(ABKCO)

JOHN TRUELOVE
(Truelove)

JOHN TELFER
(Rocking Gorillas)

TAKUYA YAMAZAKI
(NexTone)




GOVERNANCE ARRANGEMENTS IN DETAIL — LICENSING COMMITTEE

KASSNER MUSIC

CHAIR

ABKCO
(LEGS MUSIC)

BEGGARS MUSIC

MUSIC ASSET
MANAGEMENT

NEXTONE BUDDE UK
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GOVERNANCE ARRANGEMENTS IN DETAIL — BUSINESS DELEVOPMENT GROUP

BUCKS MUSIC

CHAIR

ABKCO
(LEGS MUSIC)

KASSNER MUSIC

1€

BUSINESS
DEVELOPMENT RESERVOIR /

GROUP REVERB

TRUELOVE MUSIC BEGGARS MUSIC
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GOVERNANCE ARRANGEMENTS IN DETAIL — OPERATIONS GROUP

HATJOULLIS
(IMPEL Head of
Operations)

KASSNER MUSIC

JUWVE SEIE OPERATIONS
GROUP

BUCKS MUSIC WONDERLOUS
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COOKING VINYL

RESERVOIR

BEGGARS MUSIC




GOVERNANCE ARRANGEMENTS IN DETAIL — DISTRIBUTION COMMITTEE

KASSNER MUSIC

CHAIR

BEGGARS MUSIC ROCKING GORILLAS

DISTRIBUTION
COMMITTEE

IMPEL HEAD OF

IVIEEECED OPERATIONS

MANNERS
MCDADE

BUCKS MUSIC

TRUELOVE MUSIC
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SUMMARY — OVERVIEW OF DECISION-MAKING

MEMBERS

* Nominating member representatives for
Board positions

¢ Electing "elected directors” to Board

* Retaining reserve power in extreme
cases, exercisable in general meeting
through special resolution
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